YPANCUIB

DUHAHCOBASAl KOPMOPALIAS

BENCHMARK INDEX
KOPMOPATUBHbIX OGNIUrALIUA

1210
e RDB| Benchmark Index

1200 -

1190 -

1180

1170 -

M0 +—+
55555555553838888
M WO~ O T M WU M~ OO - NN S © 0 O
~ - - - N N N N N O O © O O «

OBOPOTblI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnipa PYB.)

15.07
17.07 -
19.07 -
21.07
23.07

T
~
4
o

25.07
27.07
29.07 -
31.07
02.08 -
04.08 -
06.08 -
08.08 -
10.08 -

JINAEPbI TOPrOBbIX OGOPOTOB
BuPXA 1 PTIC, MIH PYB. (CO 3HAKOM U3MEHEHMSA LIEHDI

1103,PK0-3
9710 | Mocksa-39
Mock 06n-5
Tlykoin
Mock o614
Mocksa-40
Mocksa-31

I0TK

MAKPOCTATUCTUKA

12.08.2005 T[pep. AeHb

Ocratku Ha kopcyetax LB, mnpg py6. 2834 262,4
O6MeHHbIN kype LIB PO, py6. 28,3788 28,39
O6MmeHHbI kypc USD/EUR 1,2457 1,2412
LleHa Ha Hedbtb URALS, $/6app. 60,67 60,67
Pesepeb! LB PO, mnpa $ * 145,8 1,5
MIBOR, % 2,1 2,0
Cragkv overnight (oueHka ®K Ypancu6)

BaHku nepsoro kpyra, % 1,5-2,0 1,0-1,2

BaHku BTOpOro kpyra, % 1,8-2,3 1,3-1,8

BaHku TpeTbero kpyra, % 2,0-25 1,8-2,5
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POCCUMNCKMUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

OcTopoxHbIN noabop KayecTBeHHbIX Gymar B cpefy BYepa CMEHWIICA arpeccuBHbIM
pocTOM BCero pbiHKa. HebonbLuoe ncknoveHne 6bino caenaHo Ans TPeTbero SLeroHa,
rAe PoCT LEeH CerMeHTa OCMOXHANCA nepeknagbiBaHMeM WHBecTopamu CpeAcTs B
6onee KayecTBEHHbIE BbIMYCKN Ha BOMHe X boriee 3amMeTHOro pocTa.

B pesynbrate 60onblue BCEX CHU3UMNCh OOXOAHOCTM BbiNyckoB a3npom-3, Masnpom-5,
PX[O-3 n Jlykonn, a y4aCTHUWKM pblHKa Oaxe 3aknodvanu opeapgHble caenku no
BbINycky Masnpom-4, KOTopbI cevac 3abnoKMpPOBaH Ha KyMOH.

MpuunHon  nocnyxun, BO-NepBbiX, AOBONbHO 6Gonbwon ob6beM  CcpeacTs,
NOArOTOBMEHHbIM AN ayKuMOHa, HO Ha HEero He MonaBLUMA, KOTOPbIA Hayan
BbINIMBATLCS Ha BTOPUYHbIA PbIHOK elle ¢ yTpa. Kak mMbl npegnonaranu, 04eBMAHO, YTO
YacTb MHBECTOPOB B MpeavyBCTBUM YpPEe3BblYaHO HU3KOW CTaBKWM MO pasmeLLaeMomy
BbINycKy [[@3npoma, Aaxe 1 He cTanu y4acTBoBaTb B NEPBUYHOM pasMeLLieHnM, a cpasy
npeanoynu 6onee BbICOKME LOXOOHOCTU BTOPUYHOIO pbiHKA.

Bo-BTOpLIX, Cbirpasio CBOK poSfib Moforpesarwliee pbiHOK pannu B O®d3, koTopoe
NpoAomKaeTCs BTOPOM AeHb. Hy 1, KOHEYHO, yKpennstowmiics pyonb cTan duHansHoOM
aKKOpAOM MOKYNOK NpoLleaLero gHs.

CeroaHsi TOproeBasi akKTVBHOCTb Ha PbIHKE CHU3WUTCS, a POCT KOTMPOBOK MPOOOKUTCS. B
noHeOenbHUK BO3MOXHa HebBomnbluas KoHconuaaumsa pbiHka. B oyepeaHoii pas, pocT B
KayeCTBEHHOM CermMeHTe OCTaeTCsl He OBbIrpaHHbIM B CEerMeHTe MeHee KayeCTBEHHbIX
Gymar, rae Mbl ¥ OXUgaem pocTa LieH.

TAKXE B HOMEPE

FA3nrPom

MocTaBKM HA BHYTPEHHUM
PbIHOK COKpawaloTCH

Buepa [lasnpom coobwmn o TOM, 4TO

CBA3bUHBECT

Ykas o npuBarusaumm
xonauHra 6yper nepepaH e
npaBUTeNbCTBO Ha criegylowen

o Hepgene
0o6beM ero NnocTaBoK rasa Ha BHYTPEHHW
pbIHOK B | nomyroaum 2005 r. cokpatuncs | [1POeKT ykasa o npusaTmsaumnu
Ha 4,66% oTHocuTenbHO | monyrogusi | CBA3bMHBECTa  OGyneT  nepedaH  Ha
2004 r. n coctasun 155,4 mnpa ky6. m. | PaccmoTtperne npasuTenbCTBa Ha

cregylolwlen Hedene, a He Ha TekyLlen,
Kak Obino obbsBrneHo paHee. O6 3TOM
coobwun WHTepdakc co CcChiko Ha
MUHUCTPA 3KOHOMWYECKOTO pasBUTUS U
Toproenu N'epmaHa Npeda. .......... cmp.6

OKOHOMMKA
MpaButenncTBo ogo6puno

[Oons, 3aHMmaemasa [asnpomMom Ha
BHYTPEHHEM pbIHKE, TaKXe CoKpaTunach —
no 86,1% c 92,3% B COOTBETCTBYIOLLEM
nepuoae NpoLusioro roga.

NMVBOBAPEHHAS OTPACHb

Carslberg ysenuuusaer
npopaXxvu Ha POCCUMACKOM

pbIHKE aAMHUCTUIO KanuTarioB u

omp.6 yBenuueHme cbmHaHcupoBaHus
........................................................ . PKOHOMMUKM
MONNTUKA s cmp.5
Bexkcenbbepr B cnucke
npeTeHAeHToOB Ha nocCT
ry6bepHaTopa CTATUCTUKA ..o, cmp.8
........................................................ cmp.4

HoBocTu

*“Moenblovilas Henens

<+ lasnpom BYepa nonHocTblo pasmectun Ha MMBB Bbinyck 4YeTbipexneTHux
obnuraunii cepun A6 Ha cymmy 5 mnpg pyb. B xope koHkypca 6Gbino nogaHo 158
3asBOK oT 59 wuHBectopoB. O6wuin obbem 3asBok coctaBun 12,120 mnpg py6.
KoHKypcHble 3asiBKM pacnpefenunucb B Auanas3oHe KymnoHHbIX cTaBok oT 6,00% fo
8,00% 4TO COOTBETCTBYET AOXOOHOCTU K moraweHunto 6,12%-8,15% cooTBETCTBEHHO.
Mo pesynbTatam KOHKypca, CTaBka NepBOro kynoHa coctasuna 6,95% rogoBbix, YTO
COOTBETCTBYET [OXOAHOCTM K noraweHuto Ha ypoBHe 7,07%. Bcero 6bino
yOOBNETBOPEHO 44 3asBKku U ogHa YacTuyHo. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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HoBocTH

<+ SCDP npuoctaHosuna seinyck obnurauun PCK ESC 2-11 cepum B €BA3M C HapyLLEHUEM AMUTEHTOM
CTaHAapTOB AMUCCUM LiEeHHbIX Bymar n permctpaumm npocnektos amuccuin. [Mpanm-TACC]

<+ MHIMO «MonumeTtann» nnaHvpyeT Ao okTabpsa 2005r. BbIATM Ha MeXAyHapoAHbIA  PbIHOK
3anmMcTBOBaHUn. KomnaHus HamepeHa npueriedb cpefactsa B obbeme npumepHo 100 mnH gonn. ans
pecbrMHaHCNPOBaHMSA CYLLECTBYHOLLEN 3aJ0MKEHHOCTU, a Takke (UHAHCUPOBAHMSA HOBbLIX MPOEKTOB. Cpok
3aMMCTBOBaHUn MoxeT coctaBuTb 3-5 ner. KomnaHusa ewe He onpegenunacb C WMHCTPYMEHTaMu
3aVMCTBOBaHUSA — NBO 3TO MOTyT ObITb KPEANTHbIE HOTbI, MO0 CMHAMLMPOBaHHLIN kpeauT. [Mpanm-TACC]

<+ MwuHuctepceo duHaHcoB PP 3apernctpyvpoBano ycnosusi aMMCCMM obnuraumn agMUHUCTpaLmm
Jluneukon o6bnactn. CornacHo ycnosusiM, obnacte obnuraumm cpokoM obpaiieHua — 2 roga. [lo
obnuraumnsm NpegycMoTPEH NOCTOAHHBIN KyNOHHbIN JoxoA. [Mpavm-TACC]

<+ "asnpom BYepa nonHocTbio pasmecTnn Ha MMBB Bbinyck YeTbipexneTHux obnuraunn cepmm A6 Ha
cymmy 5 mnpa py6. B xoge koHkypca 6bino nogaHo 158 3asaBok oT 59 nHectopos. O6wuin 06beM 3asBOK
coctasun 12,120 mnpg py6. KoHKypcHble 3asBku pacrnpefenunuce B AManasoHe KYNMOHHbIX CTaBOK OT
6,00% po 8,00% uyTO COOTBETCTBYET AOXOAHOCTU K noraweHuo 6,12%-8,15% cooTtBeTcTBEHHO. [0
pesynbTataM KOHKypca, CTaBka MnepBOro KyrnoHa coctasuna 6,95% rogoBbiX, 4YTO COOTBETCTBYET
[OXOAHOCTM K norawleHnto Ha yposHe 7,07%. Bcero 6bino ynoenetBopeHo 44 3asBKM U OOHa YaCTUYHO.
[Cbonds]

<+ OCOP aHHynupoBana peructpaumio Bbinycka obnuraumn cepum 02 OO0 CY-155 KAMUTAI, B
CBHA3U C HapyLlleHWeM 3SMUTEHTOM TpeboBaHWM CTaHO4apTOB 3MUCCUMM LEeHHbIX Bymar u perncrpaumm
NpOCNEeKTOB LeHHbIX 6ymar. [Cbonds]

<+ MpoueHTHas ctaBka Mo 3 n 4 kynoHam no obnuraumam Pycckun CrtaHpgapTt-3 ycTaHoBrneHa B
pa3mepe 8,4% rogosbix. [Cbonds]

< TpeTun no umcny aboOHEHTOB POCCUMNCKUIA COTOBLIN onepatop Mera®oH noaymbiBaeT O TOM, YTOObI
CHOBa pasMecTuTb 3a pybGexom gonrosble Gymarn. SKCnepTbl CHUTAIOT, YTO KOMMaHWS MOXET NO3BOMUTb
cebe NpoAoMmKMTb 3aMMCTBOBaHWS HECMOTPS Ha TO, YTO €e COBOKYMHbIA AOMr yxxe npesbiwaeT 1,2 mnpg
ponn. [BegomocTu]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

OcTopoXHbIi Noabop KayecTBEHHbIX Oymar B cpedy BYepa CMEHWNCS
arpeccuBHbIM POCTOM BCero pbiHka. HeGonbluoe McknoyeHne Gbino caenaHo
ANnA  TpeTbero dlienoHa, rAe POCT LUeH CerMeHTa  OCNOXHsICS
nepeknagbiBaHeM MHBECTOpaMU CPeAcTB B Goriee KauyeCTBEHHble BbIMyCKM
Ha BonHe mx Gonee 3amMeTHOro pocra.

B pesynbrate 6onblue BCEX CHU3WMUCb AOXOAHOCTW BbIMyCkoB [a3npom-3,
[asnpom-5, PX[O-3 u Jlykown, a yyacTHUWKM pblHKA Aaxe 3aknoyanu
dopBapaHble coenku no Beinycky Masnpom-4, KOTOpbIV cervac 3abnokupoBaH
Ha KynoH.

MpuuMHOM MOCNYXWN, BO-NEPBbLIX, AOBONMLHO 6onblUoi 0GbeM cpeacTs,
NOAroTOBNEHHbIV ANs ayKuMoHa, HO Ha Hero He MonaBLIMi, KOTOPbIA Hayan
BbINMMBaTbCA Ha BTOPUYHLIN PbIHOK elle C yTpa. Kak Mbl npeanonaranu,
OYeBMOHO, YTO YacTb WHBECTOPOB B MpedqyBCTBUM YpPE3BblYalHO HU3KOM
CTaBKu MO pasmellaeMoMy Bbinycky Masnpoma, Aaxe 1 He CTanu y4acTBoBaTb
B MEPBMYHOM pasMeLLeHUn, a cpasy npeanoynu Gornee BbiCOKME OOXOAHOCTM
BTOPWYHOTO PbIHKA.

Bo-BTOpLIX, Cbirpano CBOKW porb MoJorpeBaiolliee pblHOK pannum B O3,
KOTOpOe NpoJonkaeTcs BTOpoW AeHb. Hy 1, KoHeYHo, ykpennsiowuiics py6rb
cTan rHanbHOM akkOpZOM MOKYMNOK NPOLUEALLIEro AHs.

3Hauenve nHaekca Uralsib-RDBI paBHo ceroagns 1206,625 (14,006).

BasiromHbil pbIHOK

EBpo BuYepa HakoHel MNpeoforieNio BaXHblA LIEHOBOW ypoBeHb — 1,24, u
celyac HaxoamTcsa B parioHe oTMeTkM 1,246. Kypc pybnsi cpearmpoBarn pocTom
Ha 10 koneek — 28,3 pyb6.

JeHexHbIl pbIHOK

[leHeXHbIX CPpeAcTB B CUCTEME [OCTATOMHO, a CTaBKM [OEHEXHOro pblHKa
ocTalTca Huskumu; overnight ceiivac ctout 1-1,15% pns 6aHkoB nepBoro

Kpyra.

lrasnpom-6

PesynbTaThl BYepaluHero pasmelleHus [asnpoMa B 04epegHON pas nokasanm,
4yTo AeduunT pybneBbix akTUBOB A1l UHBECTUPOBAaHWUSA BENWK, a cnpoc B 12
MnpA pyb. oTpaxaeT NMuLlb YacTb CNpoca — Crpoca CO CTOPOHbI Y4aCTHUKOB,
KoTopble Obinu 3anmHTepecoBaHbl B TOM, 4TOObl B3sTb Gonbwon obbem
obnurauui Bbinycka noyTy nobdon LeHon.

WTor aykumoHa — A[oXoAHOCTb BbiMycka [asnpom-6 coctasuna 7,07%, npwu
aiopaumm B 3,3 roga, Ansa cpasHeHus gaxe Bbinyck PXX[-3 (gropaums — 3,5),
poclwmnin noapsa ABa AHS M obnagatolwnin KpeauTHbIM KauyeCTBOM HE XyXe
["asnpoma Topryetcs Ha ypoBHe 7,5% Mo JOXOOHOCTU.

Topzosbie udeu
Haunbonee npuBnekatenbHbiMU Ans MOKynku Oymar m3 1-2 3WenoHoB no

HaleMy MHeHuIo aBnatoTca: cneaytowme Boinyckn: CMAPTC-3 (11,66% Ha14
mec.), Meuen-CrI (7,98% Ha 5,1 mec.), Meven-T[ (7,67%).

Boeinyck WHkom-laga, pekomMeHAoBaHHbLI HaMy paHee Ha MOKYnKy (ele Ha
ayKkumoHe), poctur ypoBHA poxogHoctn 11,46% (ueHa — 105,7%). Te
WHBECTOPbI, Y4TO Kynunun Bymary Ha aykuuoHe 3apabotanu 24% rogosbix. Mbl
cyMTaeM, YTO C TeKylWwux ypoBHeW Oymara BpsSiA N Cepbe3HO BbIpacTeT U
pekomeHAyeM VHBecTopam (ukcMpoBaTb MNpubbinb W MNepeknagbiBaTtbCa B
Apyrve BbINyCKu.

M3 6onee OOXOOHBIX BbIMYCKOB peKOMEHAYeM K Nokyrnke obnurauum AgamaHT
(13,17% Ha 10,1 mec.), Bonra (13,60% Ha 19,4 mec.), Uct Jlann-2 (11,66% Ha
15,6 mec.).

Oepxatb Bbinycku Cubupbren-4, Hytputek, OxenddpCu-2, OCT-2, MU,
MAT-1 n NNT-2.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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durkcmpoBaTb I'IpVI6bIJ'Ib B BbIlyCKe AmTen no goxogHocTn 9% n Huxe.

Ce200Hs

... TOproeasa akTMBHOCTb Ha pblHKE CHU3UTCA, @ POCT KOTUPOBOK NMPOAOJTKUTCA.
B noHegenbHUK BO3MOXHa Hebornbluas KoHconuaaums pblHKa. B oyepenHomn
pa3, poCT B Ka4eCTBEHHOM CerMeHTe OCTaeTCd He OGbIFpaHHbIM B CermeHTte
MeHee Ka4eCTBEHHbIX 6ymar, roe Mbl U OXXnaaem pocTa LeH.

Ymo danbwe?

Ha pblHke HabntogaeTcs oveBUAHbIN AedmunT Gymar, OCMOXHAETCA MOKynka
nHBecTopamun Gomnblwmx o6bemMoB o6nWrauuii Ha BTOPUYHOM pbiHKE, B TO
BpeMs Kak NpuTok Bymar ¢ NepBUYHOrO pbiHKa orpaHuyeH. Takum obpasom, B
ycnoBusix manonogsmkHoro peiHka FOREX n 6onblworo obbema cBobogHom
NVUKBUOHOCTKN, OrpaHuyYeHHoe npegnoxeHne OyaeT HABNATLCS  KMOYEBbIM
dakTopom, crnocobCcTByOLWNM AanbHenwemy CYXEHuIo cnpeaos
MYHMLMNAnbHbLIX 1 KOPMOpaTMBHbLIX 0bnuraumnin K kpneoin Mocksbl.

AHacmacus 3anecckas, zal_av@uralsib.ru

NMonuTuka

Bexkcenbbepr B cnucke npeTteHAeHToB
Ha nocTt rybepHaropa

BkntoyeHne BUAHOTO GM3HECMEHa B CMUCOK KaHAWMOATOB Ha rybepHaTopCKmit
nocr... [lpeacrtaButens npe3ngeHta Ha [OanbHem Boctoke KoHCTaHTWH
MynukoBCckuin BYepa MoATBEpAMI, YTO OH Bkmoumn Buktopa Becenbbepra —
N3BECTHOrO POCCUICKOro BusHecmeHa un uneHa coseTa gupektopos THK-BP —
B CMMCOK KaHAMOATOB Ha nocT rybepHaTopa Kamuartckon obnactu.

...CBUOETENLCTBYET O NepeMeHe HacTpoeHun B Kpemne. Xots genath BbiBog

0 HasHadeHun Bekcenbbepra npexgeBpeMeHHO, TOT akT, 4YTO U3 BCEX HasHayeHue Bekcenbbepza MOXHO 6ydem
KaHOMOAToB TOMbKO €ro WUMsi LMPKYNMpoOBano B npecce, NoaTBepxaaet paccmampueamsb KakK 8aXHbIl waz K
npegnonoxeHns o ToM, 4to Kpemnb, no-eMammomy, caenan Bbibop B nonb3y yny4ueHuto omHoweHul Mexoy
npeanpuHuMatens. Ecnm Tak, TO 9TO HasHaueHue MOXHO 6yaer 2ocydapcmeom u 6usHecom e Poccuu

paccMaTpuBaTb Kak BaKHbIA  Liar K YNyylWeHWo OTHOLUEHW  Mexay
rocyaapcteom u 6usHecom B Poccuu.

MynukoBCKUA BbIgBUraeT ONMrapxoB... B cnyyae, ecnu kaHguaatypa
Bekcenvbepra 6yaet ogobpeHa, OH cTaHeT BTOpbIM onurapxom nocrne PomaHa
AbpamoBunya — rybepHatopa YykoTku, — paboTalowym rnaBovi pervoHa.
JTo6onbITHO, YTo U Kamuatka, n YykoTka pacnonoxeHbl Ha [JansHem Boctoke 1
OTHocATcss Kk BegomcTBy [lynukoBckoro. B mae 2005 r. KoHcTaHTWH
MynukoBCkuUiA 3asiBUN, YTO HamMepeH BHOBb NpeanoxuTb [yTuHy kaHonaatypy
AbpamoBuya Ha MOCT rnaBbl YyKOTKM MO MCTEYEHUN B HbIHELUHEM rOAy €ero
ryGepHaTopCcKoro cpoka.

...nocneayet nu ero npumepy MNyTUH? CornacHo HoBoit Npoueaype 13GpaHus
ryGepHaTopoB, CMUCOK KaHAMAATOB Ha [OaHHbIM MNOCT  COCTaBNseTCA
NONMHOMOYHBIM NpeacTaBuTeENeM npe3ungeHTta B pegepanbHoOM OKpyre, a Bbloop
genaet npe3ugeHT. 3aTtem kaHAupatypa NpoxoauT  ogoOpeHne  Ha
pernoHanbHom ypoBHe. C MOMEHTa BBeOEeHWs1 HOBOW Mpouedypbl B siHBape
2005 r., npeueneHToB, Korga 66l MECTHbIE BNACTU OTKIOHWMW NPEANOXEHHOro
MyTuHBIM KaHOuaaTta, He 6bino.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
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FA3NPOM

MocTaBku Ha BHYTPEHHUMN PbIHOK COKpalLaloTCA

Bce meHblwe 06eMOB AnA BHYTPEHHEro pbiHKa. Buepa Masnpom coobuwmn o
TOM, 4YTO 0ObEM €ero MOCTaBOK rasa Ha BHYTPEHHWI pbIHOK B | monyrogum
2005 r. cokpatuncs Ha 4,66% oTHocutenbHo | nonyroans 2004 r. n coctasun
155,4 mnpg ky6. m. [Jonsa, 3aHumaemasi [a3npoMoOM Ha BHYTPEHHEM pbIHKE,
Takke cokpatunace — Ao 86,1% c 92,3% B cooTBeTCTByIOLWEM nepuoge
NpOoLUSOoro roaa.

OcHoBHble (haKTOpbl pocTa HabupaloT cuny. CokpalleHue BHYTPEHHUX
NOCTaBOK U Aonn Fasnpoma Ha BHYTpPEeHHEM pblHKe B onpep,eneHHoﬁ cTeneHu
ABNAETCA pe3ynbTaTtoM MNONMUTUKN NpaBUTENbCTBA, KOTOPOE OTKNagblBaeT
nm6epan|/|3au,v||o BHYTPEHHEro pblHka rasa B CuUny pdaga couunanbHo-
SKOHOMUNYECKUX np06neM.

CoxpameHMe BHYTPEHHUX MOCTaBOK YXe y4yTeHO B MoAenn. 5-npoueHTHoe
COKpallleHNne MocTaBOK Ha BHYTPEHHWA pbiHOK B 2005 . yyTeHO B Hallen
hmHaHcoBon Mogdenu [asnpoma, No3TOMy OOBbSABIEHHblIE KOMMaHWEN AaHHble
He BMUSIIOT Ha HaLUM NPOrHO3bl BbIPYYKM U YACTON NpUBLINW.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

3KOHOMMKA

MpaBuTennCcTBO O06PUNIO0 aMHUCTUIO KANUTANOB
M yBenuueHume (pMHaAHCUPOBAHUA SKOHOMMKM

lNnGepanbHble MHUUMATMBLI. Buepa Ha 3acefaHuy npaBUTENbCTBA  Bbin
onobpeH nnaH MuHucTepcTBa UHAHCOB NO NPOBEAEHWUIO aMHUCTUM YACTHbIX
kanuTanoB B TedeHue | nonyrogua 2006 r. Kpome TOro, nmpaBuUTENbCTBO
nogaepxano yBenuMyeHve B cregylollem rogy OroaxeTHoro gpmHaHCMpoBaHUA
akoHomukun. Tak, 300 mnpg py6. OyayT HanpaBneHbl Ha duHaHcMpyemble
rocygapcTBOM WHBECTMUMOHHbIE nporpammbl, a ewe 340 mnpg pyb. — Ha
51 dpegepanbHyto Lenesyo NporpaMmmy.

Peanuzauma - knoy4eBoW MOMEHT. O6e MHWUMATMBLI, cKopee Bcero, ByayT
MOMNOXMTENbHO BOCMPUHSATEI GU3Hec-coobLecTBOM. HamoroBas aMHUCTUSI —
3TO O0JHO3HAYHO nuMbepanbHbIA LWar, a yBenuMyeHue rocyaapCTBEHHOro
hMHAHCUPOBAHNA 3KOHOMWKM CrMOCOOHO BAOXHYTb >XWM3Hb B HE Tak OaBHO
NpUOCTAHOBNEHHbIE CTPYKTYPHblE pechopmbl. OfHako 6e3 AOMKHOro KOHTpons
Hag npoBegeHvem npeobpasoBaHun K 6e3  cobniogeHnss  6a3oBbix
nubeparbHbIX MPUHLMMNOB MOSIBMSIETCS PUCK, YTO XOpOLlee HayuMHaHue He
npuBeseT K )Xernaemomy pesynbTaTy, kak 3T0 HEOAHOKpaTHO BGbiBaro paHee.

Heobxoauma onpeaeneHHOCTb. B TeueHne nNpumepHo Mecaua MUHMCTEPCTBO
(hMHaAHCOB AOMKHO OKOHYaTenbHO AopaboTaTb MnaH Mo aMmHUCTMU W NepedaTb
ero Ha paccmoTpeHne [Oywmbl. Cpean HepelleHHbIX BOMPOCOB — BO3MOXHOE
COKpalleHne pasmepa nogoxogHoro Hamnora ¢ 13% po 7% u TpeboBaHue
yKkasblBaTb B HanoroBOoW [Jeknapauuv, MOMMMO [OEHEXHblX CPeAacTs,
HeABWXMMOCTb.

npaBMTeanTBO orpaHuymMBaeT npaBsa cnenosaTeneFl... M.o. nepsoro
3amecTuTens MmMasbl AenapTameHTa 3KoHoMuyeckon BesonacHocTv MBI HOpwuit
CamodbanoB BYepa 3asiBuIl, YTO €ro BeJOMCTBO 3aMETHO OrpaHuyMio npasa
MUIULIMW NPY paccnefoBaHnM 3KOHOMUYECKUX NPEeCTynneHun. Tenepb cneacreve
He MOXeT ornedvaTblBaTb KacCbl W TOBapHble CKMadbl, M3biMaTb Kakue-nmbo
AOKYMEHTbI, He 3aMofHMB COOTBETCTBYIOLLME panopTel U He cAenaB  Komui
OpUrVHanos, n T.4.
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... npekpawaeT NPaKTMKy yCTAaHOBNEHWUS NJIaHOB NO pa3mepy cobupaembIix
HanoroB. Mo uHdopmaumun «Bepomocten», PHC npekpatvna otnpaensTb B
HarnoroBble OpraHbl exXemecsyHble nnaHbl Mo cobupaHuio Hamnoros. PaHee
HeobX0OMMOCTb BLIMOMHATE 3TU MiaHbl 3a4acTylo CIyXuNa OCHOBaHWEM
Cepbe3HbIX HaroroBkbIX NPOBEPOK U HEOBOCHOBaHHbLIX NpeTeH3ui. B anpene 2005 r.
npeangeHT Bnagumup TMyTWH oxapakTepv3oBan Takol Nnogxon Kak «Harorosbif
TEpPPOPV3M» 1 NPM3Ban K COBEPLUEHCTBOBaHUIO NpoLedyp HanoroBbIX NPOBEPOK.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

CBA3bUHBECT

Yka3 o npuBaTM3auum xonguHra 6yaer nepepgaH
B NPpaBUTEeNbCTBO Ha crneaywollen Hegene

Cpok OTOABUHYT Ha Hefento. MpoekT ykasa o npusaTUaumm CBs3bUHBECTA
6yneT nepedaH Ha pacCMOTpeHWe NpaBuUTENbCTBa Ha crieqylollei Hepene,
a He Ha TekyLlen, kak bbino obbsasneHo paHee. O6 atom coobwmn UHTepdakc
CO CCbIIKOW Ha MWHUCTPa 3KOHOMWMYECKOrO pasBuTUA M ToproeBnu [epmaHa
Mpeda.

CKopee BCero, TexHuyeckas 3agepxka. locTynuBlias HOBOCTb eaBa
cBugetenbcTByeTr 06 W3MEHEHUW MMnaHoB MNpaBWUTENbCTBA B OTHOLLEHMM

N ceudemesibcmeyem 06 usMeHeHuUU M1aHo8
npuBatn3auumn CesasbmHBecTa. OpHaKo 3adepxka C nepejadven ykasa B npaeumenbcmea € OMHOWeHUU
npaBMTENbLCTBO CMOCOOHA HeraTMBHO OTPAa3MTbCA Ha HACTPOEHUSIX Ha PblIHKE, npueamu3ayuu CessbuHeecma
KOTOpble B TeyeHue nocriegHen Hegenu ObiMM OYeHb ONTUMUCTUYHBIMMU.
MpoTnBopeunBble 3aABneHMsa oduumanbHbIX NUL B HbIHELWHEM rody yxe
NpoBOLMPOBaNu  BOMATUIBHOCTL  KOTMPOBOK — aKUU  MeXpermoHanbHbIX
KOMnaHuin cBasn. Mexagy Tem Mbl MO-NpexHeMy nonaraem, 4TO npoaaxa
CssasbuHBecTa coctoutcs B | nonyrogumn 2006 .

lMocmynuewas Hogocmb edea nu

Bo3moxHbIn rpadpuk npuBatUsauun. Hepenent paHee MuHUCTEPCTBO
BHYTPEHHMX Aen ogobpuno npoekT ykasa o npusatu3aummn CBA3bMHBECTA.
Takum obpasom, nocrnegHee nNpenatcTBue [ONs  yTBEpPXOeHWe  ykasa
npaBuMTeNbLCTBOM ycTpaHeHo. lMocne aToro yTBepxaeHus ykas JorkeH Oyaet
nognucatb npesmgeHT. AyaouT, oueHka CBSI3bMHBECTa, a Takke YCMoBUSA U
CPOKM ayKLuMOHa, KOoTopble AormkeH onpedenuTe POOU, TpebyioT BpemeHwm.
Kpome TOro, npogaxa MOXeT 3agepxaTbCd B CBA3W C TeM, YTO OOUH U3
OCHOBHbIX NpeTeHAEeHTOB Ha Mokynky CBA3bMHBECT — TenekoMUHBECT ceilvac
NpoXoAuT NPOBEPKY CO CTOPOHbI LUBEWLAPCKON M repMaHCKoW MpoKypaTtyp B
CBA3U € Aenom o6 oTMmbiBaHUK aeHer. COOTBETCTBEHHO, NpMBaTU3aLus, ckopee
BCero, COCTounTcs He paHblue | nonyrogmsa 2006 r.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru

NMUBOBAPEHHAS OTPACHb

Carslberg yBenuuueaeTt npogaxm
Ha POCCUMCKOM pbiHKe

CunbHble pesynbTtatbl Carlsberg no utoram Il kBaptana 2005 r. Komnanus

Carlsberg A/S obbsiBuna duHaHcoBble pe3ynbTaTbl no utoram Il kBaptana Boipyuka Carlsberg eo3pocna Ha 6,2%
2005 r. Bblpyuyka Carlsberg Bo3pocna 3a OTYeTHbI nepuogd Ha 6,2% k K 6ra2o0daps ycnewHomy paseumuto BBH
COOTBETCTBYIOLLEMY MNPOLUNOrogHeMy nokasaTteno OGnarogaps  ycrnewHomy u pocmy npodax e Bocmo4Holi Eepone

passutuio Cl komnaHum «BBH» 1 pocty npogax B BoctouHon EBpone. Yucrtas
NpubbINb KOMMaHUN yBENUYMNACh NOYTW B YeTblpe pasa — Ao 105 mnH gonn. ¢
28,8 MnH gonn., Nony4eHHbIX rogoM paHee, KOoraa pasoBble pacxoAbl KOMNaHUm
coctasunu 88,3 mnH gonn.

Poccua — ocHoBHOM thakTop pocTa. XonauHr BBH — naputeTtHoe (50:50)
coBMecTHoe  npegnpustve  Carlsberg ¢ kpynHehwum  GpuTaHCKUMM
npoussoauTenem nuea Scottish & Newcastle Plc — npogemoHcTpuposan
3aMeTHbIN POCT MpoJax Ha poccuMrckom pbiHke: B | monyrogumn 2005 r. poct
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coctaBun 16,9% K COOTBETCTBYIOLLEMY MPOLUMIOroAHEMY MokasaTento,
npeBbICUB TeMMbI pocTa pbiHka (3,7%). Mo Hawwum oueHkam, Ha gono BBH
npuwrocb okono 37% pocta cymmapHbix npogax Carlsberg n 62% pocta
Bblpyykn B | monyrogun 2005 r. B cBot o4vepeagb, ycnex BBH BO MHorom
obycrnoBreH pesynbTatamu banTuku, KoTopas HBNAETCA ero LOYepHUM
nogpasgenexHvem. bantuka obecneunna npubnusutensHo 80% pocta obbema
npou3BoAcCTBa MuBa. TaknuMm 0OpasoM, BaXXHOCTb POCCMIACKONO pbiHKa Ais
Carlsberg, kpynHenwiero gaTckoro Nnpon3BoanTenNs NMBa, O4eBUOHa.

MapkeTtuHroBasi peatenbHocTb Carlsberg B Poccum aktmBusmpyetcs. Kak
3asaBuna komnanus Carlsberg, BBH yBenuuut pacxogbl Ha MapkeTuHr B Poccumn
Bo Il monyrogumn 2005 r. no cpaBHeHuto ¢ | nonyroamnem 2005 r. ¢ Lenbio 3aHATb
OonbLUy JONK0 Ha pacTyLwem poCcCMIMCKOM NUMBHOM pbiHke. MNpopaxu Carlsberg
Ha pbiHKax 3anagHon EBponbl Bo Il kBapTane 2005 r. cokpatunuck Ha 6% no
cpaBHeHuto co |l keaptanom 2004 r., MO3TOMY NUBOBApPEHHasi KOMMaHWs
aKTMBHO WLLET HOBBIN PbIHOK, YTOOBI NoagaepxaTe 00beMbl MPOAaX.

Mapam Ubpazumos, ibr_my@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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KynoHHas ToproBbIit Cnpen,
j - - m oq’pT OGBEM, pys. MH e %

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

FOCKOMMaHun

Axk 1070 11,00 01.ex.05 01.ex.08 40,3 109,25 = 110,20

Anx-2 1500 11,00 01.cpe.06 01.cpeB.10 54,5 110,50 = 112,00

Anxi-3 2250 9,40 15.0kT.05 15.0k1.10 63,0 105,60 = 106,20

Ax-4 900 8,70 01.Hos1.05 01.cpeB.12 7838 103,75 | 104,90

AJIPOCA-19 3000 16,00 23.01.05 23.01.05 24 102,07 || -0,28 63185579 | 102,05 @ 102,24 5,40 529 1568 | 0,20 BBa3  A-| 107
BTE-3 2000 14,00 22.¢be.06 22.¢be.06 6,5 104,19 0,09 52479711 104,11 114,15 5,82 574 1344 | 054 BB+ 66
BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 75 43,9 99,75 0,00 187451852 99,60 6,04 584 561 058 BB+ 80
lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 28 102,20 || -0,12 51114308 102,15 = 102,35 543 532 1468 @ 023 BB-/Baa3 | A 102
lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 175 102,49 0,20 90171574 102,40 = 102,60 6,37 791 134 BB-/Baa3 A 39
l"asnpom-4 5000 8,22 17.aBr.05 10.cbeB.10 54,8 BB-/Baa3 A
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 26,3 102,16 0,37 154 077304 101,50 | 102,20 6,59 742 195 BB-/Baa3 A 39
lasnpom-6 5000 6,95 09.¢pe.06 06.a8r.09 485 100,00 5000 000 00C 7,07 695 332 BB-/Baa3 A 9
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 24 101,84 | -0,09 1288277 101,87 @ 101,95 532 521 1473 | 0,20 B+fruA+ | A-/| 100
PX[-1 4000 6,59 07.nex.05 07.nex.05 39 100,20 = 100,80 BB+/ruAA+/Baa2 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 28,2 51075000 10125 & 102,30 BB+/ruAA+/Baa2 A

PXO-3 4000 8,33 07.nex.05 02.nex.09 52,5 103,44 024 || 1103226062 103,30 = 104,20 7,52 805 | 358 3+ruAA+/Baa2 A 54
THM 1000 8,90 09.Hos1.05 10.mai.06 9,1 101,19 0,00 1012 101,00 = 102,00 7,33 7,06 880 0,70 B+ | 196
®CKESC 5000 8,80 20.nex.05 18.aex.07 28,6 103,40 0,40 123096 16C 103,45 = 103,80 733 851 210 BtiruA+ | A 97
®CK ESC-2 7000 8,25 27.nex.05 22.mo0H.10 59,2 BtiruA+ | A
Cbipbe

Wrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 39 283 101,90 = 102,10

Tlykoitn 6000 725 22.H0s.05 | 20.H0.07 | 17.H05.09 217 52,0 100,89 0,27 494693507 100,70 | 101,00 | 6,93 712 719 | 354 BBBa2 A 14
Hogarak 1000 9,40 01.ex.05 30.H051.06 15,9 101,60 0,04 390 144/| 101,50 823 925 118 229
Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 30 101,68 0,06 18286697 101,55 = 101,65 8,98 869 1574 | 024 C+ | 453
MonumeTann 750 17,50 20.ceH.05 21.map.06 74 105,80 0,20 830520 10565 @ 10575 7,26 6,71 16,54 | 0,60 C- 204
CY3K-2 1000 11,00 18.aBr.05 = 16.0eB.06 = 15.0es.07 6,3 184 11132000C 101,10 = 10145 C
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 10,8 31350000 104,40 @ 104,55 BB2 A-

THK-5 3000 15,00 28.H051.05 28.H051.06 15,8 110,60 | -0,10 55300/ 110,55 6,45 1356 | 1,28 BB-/Ba2 A 52
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 39 101,75 = 102,14 B1 B+

Maup 500 12,30 04.0k1.05 | 20.nex.05 = 03.amp.07 44 20,0 100,15 || -0,12 908362/ | 100,15 @ 100,55 | 12,39 11,721 1228 || 0,32 766
Meuen 1000 7,00 31.9HB.06 31.91B.06 58 99,94 B
Meuen-T 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 10,3 46,7 103,38 0,23 76433280 10325 | 103,60 & 767 7,38 11,37 | 0,80 B-1 219
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 9,6 278 102,11 0,08 10221021 102,11 102,30 | 7,99 767 1047 | 074 257
HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 9,5 337

PycAn®uHx 3000 10,00 12.cen.05 12.cen.05 11 100,20 = 100,35 NR
PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 216 99,50 | -0,61 103480 99,50 = 100,00 8,47 804 | 155 NR | 242
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 22,9 B+B1 A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 = 02.nex.07 38 28,1 101,40 0,40 1521000 101,40 9,68 9,38 10,85 0,29 508
TeNeKOMMYHMKauun

BonraTen 1000 15,00 22.ar.05 21.¢be.06 6,5 103,12 || -0,34 134056 103,11 104,00 727 6,81 14,55 = 0,50 BiruA- | B+ | 213
BbiMnenkom 3000 9,90 15.Hos1.05 16.mai1.06 93 101,85 0,00 2246 811 102,00 7,46 717 972 072 BB-/B1 | A- 207
[Jlanbcesiab 1000 15,00 16.H05.05 | 16.H0s.05 | 15.H0s1.06 32 154 104,70 | -1,55 1570500 106,00 2,46 9,59 14,33 | 1,15 B-| 368
MrTC-4 1500 10,00 26.0k1.05 | 26.anp.06 = 22.amp.09 8,6 45,0 102,05 B-/ruBBB+ | B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 219 58,3 101,00 0,90 56109998 | 101,01 101,20 || 7,83 822 160 BiuA | B+ 177
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 10,0 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 20,3 102,39 || -0,11 118 314 946 102,30 7,86 9,06 | 1,50 B+fruA+/B3 | B+ 184
Meradpoh-3 3000 9,25 18.0kT.05 15.anp.08 326 102,00 | -0,54 105923 05C 102,45 = 102,80 8,57 907 || 229 B+/ruA+/B3 | B+ 194
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 18 26,1 12138000C 100,85 @ 101,29 B+ruA+ | B
C-3Ten-3 1500 9,25 01.cen.05 | 28.0eB.08 | 24.dheB.11 31,0 674 101,75 || -0,20 1018 101,75 8,75 9,09 || 216 B+ruA+ | B 223
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 11,2 106,25 0,25 67276375 10627 @ 106,36 749 720 1365 0,89 B/l 193
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m.07 231 107,70 0,35 5386077 10562 @ 108,88 8,20 1161 175 B/l 223
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 329 102,07 0,24 7145000 102,05 = 102,15 8,49 9,01 | 232 B/l 184
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 46 228 100,10 || -0,02 5005 99,90 = 100,10 /= 9,89 | 10,17 960 999 160 B-| 416
CMAPTC-3 1000 15,10 04.0k1.05 06.0k1.06 = 29.ceH.09 14,0 50,3 102,91 || -0,04 16529400 102,91 103,00 || 11,66 14,67 | 1,02 B-| 586
TatTenexkon 600 11,75 13.aBr.05 06.mait.07 211

YpCI-6 3000 14,25 17.74B.06 18.10n.06 114 106,25 0,03 88660341 10625 @ 106,35 733 7,05 1341 0,90 B- B+ 175
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 271 104,20 0,70 54 184/| 103,70 8,04 959 | 198 B B+ /| 179
YpCW-5 2000 9,19 20.0k1.05 17.anp.08 32,7 102,15 0,20 3575250 1 10195 @ 102,20 8,44 9,00 || 230 B- | B+ 181
Llentpten-3 2000 12,35 16.ceH.05 | 19.cen.05 | 15.ceH.06 13 133 104,63 0,15 42067814 104,60 = 104,70 | -14,50 7,99 11,80 || 1,03 | CCC+mBB+ B 225
LienTpTen-4 5623 13,80 18.aBr.05 21.a8r.09 49,0 CCC+/ruBB+ B
LleHTenerpad: 500 16,00 23.a8r.05 22.a8r.06 12,5 106,71 C

IOTK 1500 14,24 15.ceH.05 14.ceH.06 133 105,25 0,49 38912642C 10535 @ 105,55 9,27 13,53 || 1,02 ruBBB/B3 | B-|| 353
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 6,0 18,2 101,55 0,05 16278535 101,61 101,85 || 8,93 874 1182 046 ruBBB/B3 | B-|| 384
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 82 50,7 102,30 0,14 23968066 102,30 | 102,50 &= 856 8,06 12,02 0,63 ruBBB/B3 | B-|| 327
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 217 100,87 = 102,00 BBBa2 A-
BanTumop 500 16,00 02.ceH.05 | 02.ceH.05  05.ceH.06 0,7 13,0 100,31 || -0,11 4351267 100,34 | 100,50 /= 11,03 10,50 15,95 | 0,06 C+ | 698
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 154 336 1942750 101,90 | 102,30 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 8,1 102,18 || -0,04 9435482 102,00 = 102,25 5,69 544 957 064 B+/ruA+/B1 | B+ 40
VHTep6pto 2500 13,00 16.aBr.05 15.aBr.06 12,3 A-
KpBocTok 1500 11,50 25.a8r.05 = 24.0eB.06 = 25.0eB.07 6,6 18,8 102,00 | -0,21 459300 102,00 = 102,38 | 7,78 | 10,31 726 1127 135 Bl 432
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 18,2 101,34 0,34 30196203 101,90 @ 102,00 11,31 1184 | 1,29 B-| 533
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 134 104,80 0,00 159296 104,80 = 105,00 9,01 12,88 | 1,02 C+ 326
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 214 102,40 = 102,80 c
HyTpurek 1200 12,00 13.ceH.05 | 13.m0H.06 | 09.10H.09 10,2 46,6 101,00 0,13 43465000 100,90 | 101,45 | 11,17 10,50 11,88 || 0,74 B/l 570
Oro-3 1100 15,50 21.0k1.05 = 28.anp.06 = 22.amp.07 8,7 20,6 100,06 0,11 3981530 100,06 = 100,12 | 15,58 14,37 1549 | 0,61 C+ | 1025
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 9,1 334 102,55 0,08 102550 102,41 102,55 || 10,17 962 1326 0,69 C+ | 480
MapHac 500 12,75 14.ceH.05 15.map.06 72 101,74 0,03 3560911 101,68 = 101,77 10,03 946 1253 | 0,54 C+ | 483
nnT-1 1000 12,00 29.ceH.05 28.ceH.06 13,8 102,30 0,00 686433 | 102,00 = 102,50 10,02 11,73 | 1,02 Cl| 423
nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.08 13,7 44,0 104,92 | -0,04 16832240 10490 = 10550 | 9,72 13,58 | 1,03 C/| 39%

C1



DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 12 Asryct 2005 0\\ YPAANCUB

PbIHOK pybneBbix obnuvraumi

KynoHHas ToproBbIit DVO1 Cnpen,
j - - m oq’pT OGBEM, pys. MH e %

KOPMOPATUBHBIE OBNUrALA (MPOAOIKEHUE)

MpaimfloH 1000 13,50 12.aBr.05 10.Hos.06 15,2 B/ruA/A1 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 39 100,02 0,02 11262795 99,98 | 100,08 12,54 | 12,04 1237 | 0,29 790
CanbMoH-2 150 12,50 04.0k1.05 04.0k1.05 18 100,60 = 100,77

felol(0] 800 15,50 06.ceH.05 | 13.ceH.05 = 05.ceH.06 1,1 13,0 C-
cepBuc

[xSdhCu 700 14,00 06.0kT.05 06.0kT.05 19 100,55 0,00 330828 | 100,60 @ 100,70 10,67 |« 10,22/ 13,92 | 0,14 C+ | 646
[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 16,7 28,2 102,50 0,35 15475376 102,10 | 102,70 || 10,99 1366 | 1,20 C+ | 505
EBpoceTb 1000 16,33 25.01.05 25.anp.06 8,6 103,48 0,10 193620 35€ 103,35 = 103,50 11,28 = 10,52 1578 | 0,65 596
WHkom-Naga 700 17,00 25.a8r.05 = 14.0ex.06 = 22.Hos.07 16,3 278 105,69 || -0,01 533651/| 10550 @ 10570 | 11,46 16,08 | 1,02 C/| 560
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 15,6 338 100,25 | -0,15 25063/| 100,28 = 100,39 | 11,66 11,56 | 1,11 B-ruBBB- | NR| 574
Koneiika 1200 9,75 20.cen.05 | 19.0ex.06 = 17.m0H.08 16,5 34,7 102,00 0,35 51001020 101,61 102,45 | 8,43 956 | 121 B-luBBB | B 248
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 9,6 3338 103,66 | -0,27 37508480 103,85 @ 104,45 | 10,07 | 13,64 954 1432 2,18 697
MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 1.1 354 B
MNsTepoyka 1500 11,45 16.Ho51.05 12.main.10 578 108,30 0,00 161367 108,30 = 108,99 9,46 10,57 | 3,80 B+ | 240
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 9,9 101,21 || -0,78 16362372 101,00 = 102,50 12,71 | 12,061 13,83 | 0,72 C- 7121
Pocuttep 300 17,50 02.ceH.05 02.nex.05 38 102,00 0,50 34680 101,75 = 102,00 11,26 = 1048 17,16 = 0,28 C/| 665
Pocuntep-2 400 11,00 05.01.05 05.0k1.05 = 02.mt0m.08 18 352 101,10 || -1,00 5055 9880 @ 102,80 = 367 @ 11,99 362 1088 225 C| 522
t0Taitp 1000 13,00 23.H0s.05 | 23.H0f.05 | 22.H05.06 35 15,6 5042500 100,60 = 101,40

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.u0H.08 10,0 343 100,97 0,13 5581357 100,76 = 101,10 | 13,17 | 13,08 | 1250 1396 @ 0,72 C+ 772
TnMocCtpoii 2000 13,00 26.a8r.05 = 27.Man.06 = 27.man.07 9,6 218 101,11 0,04 150 651 101,19 | 101,20 || 12,01 11,17 12,86 | 0,69 659
NexCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 8,6 57,2 100,79 0,01 8775264 100,65 & 100,80 | 14,70 1367 1538 | 0,62 937
nce 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 75 317 101,12 0,05 2453215 101,19 | 101,25 | 12,35 1143 1384 | 055 C+ T2
MNUK-5 1120 13,00 23.a8r.05 = 23.mMan.06 = 20.vai.08 9,5 3338 99,86 0,04 35110738 | 99,79 99,85 | 13,85 12,84 13,02 | 0,66 C|| 844
CrpoiTpaHcra: 3000 9,60 28.0ex.05 25.110H.08 35,0

CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 77 19,9 99,26 | 100,99 C+
3HepreTMka

Balukupat 500 20,00 11.ceH.05 11.ceH.05 1,0 40324000 100,90 | 101,34 B
BallK1paH-2 500 10,69 25.a8r.05 25.a8r.05  22.0eB.07 0,5 18,7 100,10 || -0,03 7358351 100,10 | 101,88 = 799 7,701 10,68 | 0,04 B/l 393
JleHaHeprc 3000 10,25 20.0kT.05 19.anp.07 20,5 101,50 1,51 6090 99,02 = 101,50 9,47 10,10 | 1,48 B-| 344
CsepandH 500 11,50 01.ceH.05 05.ceH.05 01.map.07 038 18,9 100,10 100,40 C
TaTtaHeprc 1500 9,65 15.ceH.05 13.map.08 31,5 102,00 102,50

SAkyTckaHeprc 400 16,00 01.ceH.05 31.a8r.06 12,8 105,00 || -0,20 4200 105,20 9,23 15,24 || 0,98 C+ | 352
Xumusa

AKpoH 600 13,45 01.Hos1.05 01.Hos1.05 27 1767500 101,00 @ 101,30 B
Kyibbiwesasol 600 9,00 15.ceH.05 15.0ex.05 15.10H.06 4,2 10,3 100,40 100,65 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 16,3 10091 || -0,29 9043181 101,01 101,29 13,92 14,86 | 1,13 CCC+mBB | C| 799
HKHX-3 2000 9,50 01.cen.05 | 01.cen.05  01.cen.07 0,7 25,0 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 442 80,6 103,71 || -0,41 25007 737, | 103,71 104,55 || 8,96 9,63 || 3,00 Bl 202
Canasar-2 3000 9,70 15.H05.05 | 13.H0s.07 | 10.H0.09 215 51,7 103,30 0,20 177 16700C 103,20 = 103,70 | 8,49 9,22 939 | 198 B+ | 222
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 16,8 343 101,30 0,55 202600/ 101,20 = 101,60 | 9,00 10,12 | 1,23 305
BM3-1 1000 15,00 31.a8r.05 31.a8r.05 0,7 99,51 101,00 C+

IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 10,5 101,52 0,05 34150492 1 101,50 = 101,55 10,85 @ 1041 1231 078 C/| 536
IT-ToL-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 14,5 32,7 101,32 | -2,18 10165331 101,35 | 10149 || 11,09 11,88 | 1,05 C/| 524
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 28 101,94 | -0,16 61248128 10190 = 102,05 722 7,03 1570 | 0,23 B/l 282
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 42 46,4 101,81 | -0,03 1762390 101,82 @ 10190 | 9,65 931 1572 033 495
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 = 26.des.09 0,7 432 106,14 || -0,36 8811825 106,10 = 106,20 @ -56,94 13,43 CCC+/ruBB | B-

nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 11,6 48,0 B-
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 46 289 102,09 0,10 94418300 102,05 | 102,10 & 837 816 13,71 0,36 359
CartypH 1500 11,50 22.ceH.05 | 28.mMap.06 = 23.map.08 7,6 318 101,70 = 102,10

TB3 750 14,60 10.0k.05 10.0k.05 10.0kT.06 2,0 14,2 105,38 0,17 1580700 105,00 & 10538 | -1535 9,80 1385 | 1,07 B-|| 399
TpaHcmarl 1500 14,00 01.0ek.05 | 01.u0H.06 01.0ex.07 9,8 28,1 103,65 103,80

YB3 2000 13,36 04.0k1.05 08.0kt.06 = 30.ceH.08 14,1 38,2 103,53 0,18 8468438 10332 & 103,60 ' 10,13 12,90 | 1,05 B-| 432
aBTONpoM

ABTOBA3-2 3000 10,78 17.aBr.05 17.aBr.05 13.aBr.08 0,2 36,6 B
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 10,7 59,2 B
MxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 11 19,3 100,11 || -0,01 976 075/ 100,12 = 100,20 /= 11,30 10,76 1249 | 0,09 C- 724
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 31 15,2 100,80 0,10 302400/ 100,80 @ 101,09 | 9,08 879 1220 024 C|| 462
PycABTO6®UH 500 14,00 19.Hos1.05 22.mait.06 9,5 101,68 | -0,57 1176412 102,15 | 102,40 11,95 © 11,300 13,77 | 0,70 C/| 655
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 8,6 329 100,46 | -0,07 177819 10045 | 100,60 || 12,19 1148 1254 | 063 686
CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 17,7 54,1 104,00 = 104,75 B
NpoM3BOACTBO

Awren 1200 12,50 17.H0s.05 | 22.Hos.05 |  15.H05.07 34 215 100,65 @ 101,08 B-
AMTERLLMHMPON 600 19,00 23.nex.05 23.nex.05 45 103,80 0,15 2076/, 103,80 @ 103,95 8,35 814 1830 | 0,36 B-| 359
ALIBK 500 13,50 08.ceH.05 07.ceH.06 13,1 103,17 || -0,13 1413470 101,00 = 103,29 10,74 13,09 | 0,95 B-/ 503
Bonra 1500 12,00 13.ceH.05 13.map.07 19,3 98,20 98,50 B
rOT3K 550 12,50 06.aex.05 06.1t0H.06 10,0 101,70 0,01 115938 101,70 = 101,90 10,50 | 10,03 1229 | 0,74 C- 505
JIOMO-2 700 11.mo0n.06 11,1 101,06 0,05 225359 | 101,10 = 101,93 0,00 D+

OMK 3000 9,20 08.1ex.05 12.10H.08 345 101,20 || -0,05 6181214 10120 = 101,35 8,89 9,09 || 239 214
PycTekctune 500 18,80 13.ceH.05 12.ceH.06 13,2 106,95 0,08 4627547 106,81 107,00 12,11 17,58 | 0,99 C- 639
PycTexctunb-2 500 14,30 08.ceH.05 09.map.06 05.map.09 7,0 434 101,45 101,55 C-
CanasatCrekna 750 11,60 27.ceH.05 26.ceH.06 25.map.08 13,7 31,9 103,21 103,60

Cso6Cokon 600 13,55 24.Ho9.05 = 25.mai.06 22.Ho8.07 9,6 27,8 57 941

C3MK 300 13,90 12.74B.06 13.1011.06 11,2 101,45 0,41 81160/| 100,00 = 101,40 12,53 | 12,02/ 13,70 | 081 C/| 697
TMK 2000 10,30 20.0k1.05 20.0T.06 14,5 102,34 0,19 12219568 102,20 | 102,45 8,34 10,06 | 1,09 B-| 250
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 19,8 44,0 9478300 103,00 & 103,40 B-

4ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 34,7 59,0

¢huHaHCh!

A6coniot 500 11,50 21.0k1.05 21.anp.06 84 20000000 | 99,51 100,95

Axbapc 500 8,80 05.0k1.05 05.arp.06 79 100,30

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 4,0 224 B-/-
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DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 12 Asryct 2005 C‘/\\/ YPAANCUB

PbIHOK pybneBbix obnuvraumi

[ara MecsiueB go H‘M KotupoBku [oxoaHocTb, % PeiTuHr

ToproBbIit Cnpea,
DVO1 !
KynoHa epThl pT. o6nem, py6. kynka | npogaxal| odppr. TeKyw. S&P/IM 6n

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

Anbdha-OuHaHc-2 2000 8,50 05.0k1.05 05.anp.06 31.map.10 79 56,4 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 82

3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 75 19,7 100,30 = 100,45

VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 84 328 100,81 0,01 13904780 100,68 @ 100,82 || 9,16 872 10,15 064 CCC+/B1 384
Macrepbatk-2 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 9,6 339 100,30 = 101,50

MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.amp.07 8,6 20,7 100,01 0,06 35426976 99,90 | 100,04 | 11,98 1143 11,50 | 0,62 B1 665
MMB-1 1000 8,30 16.aBr.05 13.ceB.07 184

MeTpokom 1000 15,00 15.ceH.05 16.map.06 72 B/ruA/A1

PocGahk 3000 9,25 14.a8r.05 = 14.¢es.07 = 15.0bes.09 184 428 B-/B1

PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 | 04.u0H.08 39 343 100,50 = 100,65

PTK ns-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 8,1 324 18183200 100,90 | 101,15 B-
PycCranp-2 1000 14,00 14.nex.05 14.10H.06 10,2 104,95 0,10 7844975 104,81 105,15 7,96 7,61 1334 | 0,80 B/ruBBB+ 249
PycCraHg-3 2000 12,90 24 .aBr.05 01.ceH.05 22.a8r.07 0,7 247 B/ruBBB+

PycCranp-4 3000 8,99 31.aer.05 = 02.map.06 = 03.vap.08 6,8 312 100,54 0,11 46 14410C 100,33 | 100,65 || 8,12 767 894 052 B/ruBBB+ 294
®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 4.4

XKo 1500 11,25 18.0k1.05 18.0kT.05 16.0kT.07 23 26,5 100,54 0,01 123664 20C 100,37 | 100,80 | 8,29 803 11,19 0,18 B- 400

C3



Fixed Income Daily 12 AsrycT 2005

PbiHOK py6neBbIx obnurauuii (npopgomkeHue)

Bbinyck

06bem
BbINyCKa,
M. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02
Benrop 06n-3 300 19,00
Bonr o6n 600 13,00
Bonr 06n-2 700 748
VipkyT 06n 800 11,00
VipkyT 06n-2 750 11,00
Komu-5 500 15,00
Komu-6 700 14,50
Komu-7 1000 12,00
Koctpom 06n-4 800 13,00
KpacHosipck-4 630 12,50
KpacHon kpait 605 10,50
e 06n-2 800 14,01
Ilex 06n-3 1300 13,50
Mocksa-34 4000 10,00
Mocksa-24 3000 15,00
Mocksa-28 3000 15,00
Mocksa-32 4000 10,00
Mocksa-35 4000 10,00
Mocksa-37 4000 10,00
Mocksa-27 4000 15,00
Mocksa-31 5000 10,00
Mocksa-42 3000 10,00
Mocksa-40 5000 10,00
Mocksa-29 5000 10,00
Mocksa-36 3900 10,00
Mocksa-41 5000 10,00
Mocksa-38 5000 10,00
Mocksa-39 4800 10,00
Mock 06n-3 4000 11,00
Mock 06n-4 9600 11,00
Mock 06n-5 12 000 10,00
Huxerop 06n-1 1000 11,80
Huxerop 06n-2 2500 10,43
Hosocubupck-2 1500 13,00
Hosocubupck-3 1000 4,95
Hogocu6 o6n 1500 13,50
Hosocu6 06n-2 2000 13,30
Camap o6n-1 1185 12,00
Tsep 06n-2 600 16,90
Tomck 300 13,00
Tomck 0611-1 500 12,00
Tomck 0611-2 600 12,00
Yda-3 400 10,03
Yda-4 500 10,03
Xab kpait-5 700 12,00
XMAO 1000 15,00
XMAO-2 3000 12,00
Yysawmsa-2 500 9,00
Akyna-3 800 12,00
AkyTna-4 1000 14,00
Akyna-5 2000 10,00
AkyTna-25006 2000 10,00
AHAO 1800 11,00
fApocn 06n-2 1000 13,28
Apocn 06n-3 1000 12.50
Apocn o6n-4 1000 11,00
FOCYAAPCTBEHHbIE OBNUTALUA
003 27018 14000 12,00
003 27022 2129% 8,00
003 27024 15001 7,50
003 45002 7360 10,00
003 45001 37807 10,00
003 27025 25 806 7,50
00327019 8800 10,00
003 27020 8800 10,00
003 25058 23 467 6,30
003 46001 60 000 10,00
003 27026 16 000 8,00
003 25057 17 998 7,40
003 46003 37297 10,00
003 46002 62 000 11,00
003 46017 9999 9,50
003 46014 53 827 10,00
003 46018 9143 9,50
003 48001 24099 10,00
003 46011

003 46010

003 46012 0,34

M M

15.ceH.05
20.ceH.05
15.nex.05
22.0ex.05
18.9H8.06
06.ceH.05
24.cen.05
14.0k1.05
23.Ho5.05
13.cen.05
26.0kT.05
15.H09.05
14.pex.05
16.aex.05
28.a8r.05
02.ceH.05
25.ceH.05
25.a8r.05
18.cen.05
23.ceH.05
20.ceH.05
20.a8r.05
13.a8r.05
26.0kT.05
05.0ex.05
16.aex.05
30.918.06
26.0ex.05
21.918.06
20.a8r.05
25.0k1.05
04.0kT.05
02.Ho5.05
03.Ho5.05
06.ceH.05
10.5H8.06
30.0kT.05
01.cen.05
04.0kT.05
25.a8r.05
25.a8r.05
26.9HB.06
13.0k1.05
17.5H8.06
06.0ex.05
05.0kT.05
08.0ex.05
26.Ho5.05
12.0k1.05
20.ceH.05
15.ceH.05
20.0kT.05
18.a8r.05
05.¢peB.06
04.0k1.05
17.H09.05
22.Ho5.05

14.cen.05
17.a8r.05
19.0k1.05
01.¢peB.06
17.a8r.05
14.cen.05
18.9H8.06
08.¢peB.06
02.Ho5.05
14.cen.05
14.cen.05
26.0k1.05
18.9H8.06
17.a8r.05
17.a8r.05
14.cen.05
14.cen.05
16.H0.05
14.cen.05
14.ni0H.06
05.0kT.05

13.cen.07
20.0ex.05
11.1i0H.09
17.mi0H.10
22.m0n.07
07.ceH.06
24.0ex.07
14.0k7.10
22.Hos.13
11.map.08
27.0kT.06
15.mai1.07
08.0ex.10
05.0ex.14
28.a8r.05
02.ceH.05
25.0ex.05
25.mai1.06
18.1i0H.06
23.ceH.06
20.0ex.06
20.mai.07
13.a8r.07
26.0kT.07
05.110H.08
16.nex.08
30.10n.10
26.0ex.10
21.mon.14
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
14.m10n.09
27.m0n.06
29.Ho5.07
04.110n.06
23.Ho5.06
22.Hos.07
27.m10n.06
13.0k1.07
18.u10n.06
03.110H.08
05.0kT.06
08.0ex.05
27.mai1.08
13.anp.07
17.mi0H.08
16.map.06
21.anp.07
13.mai1.10
03.aer.08
03.10n.07
17.H02.06
26.mai1.09

14.cen.05
15.deB.06
19.anp.06
02.a8r.06
15.H09.06
13.1i0H.07
18.u10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
20.5H8.10
14.m0n.10
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
31.0k1.18
20.a8r.25
17.main.28
05.ceH.29

LeHa

104,02
107,50

102,28

106,20
107,24
106,38

122,02
124,00

103,17
103,50
104,43
111,75
106,20

107,06
108,20
108,94

111,02
105,23

111,62
106,44
104,60
103,96
104,89
107,30
105,01
109,93
104,25
110,97

105,55

103,31

111,95
102,07
108,15
104,14

106,05

100,74
101,50

103,35
101,55
107,50
107,48

99,45
107,87
100,00
102,26
111,48
108,45
100,00
104,80
101,53
107,42

0,88
0,50

0,08

1,06
0,14
0,18

-143
1,64

0,02
0,00
0,12
0,25
0,00

0,20
0,10
0,07

0,02
0,25

0,52
0,40
-0,10
043
-0,01
0,10
0,16
0,14
0,19
0,02

0,17

0,07

-1,00
-0,28
-2,85
-0,02

0,06

-0,24
0,85

-0,02
0,04
0,08

0,19
0,25
0,01

-0,55
0,19
0,25
0,17
0,74
0,60
1,21
521

ToproBblii

o6bem, pyb.

1529 095
899 567

44789
12273 500

5311054
25007 559
53190

13422
2480000

245 687 854
6210 000
13 463 985
1476 218
419 464 062

446 194 500
162 321 747
272 504 447
157 641 417
255 879 441
971034 782

448 832 206
519770 582
1150 800
58760 221
441604

15 444 951
10 673 843
103 680 224
7297 500
2842029

2111000

1412002

27 952 239

410322
10 861 533
12763 750

1785714
45613 600

1334764
2030000

8138813
236 754 261
4945000

8 926 467 650
168 667 435
111079 960
500 001
61354 021
73690 243
10 845 000
45839 196
156 346 236
145 997 606
10 634 500

99,61
103,85
106,90
106,30
103,25
102,11
114,00
116,00
105,00
107,10
106,07
103,50
122,02
122,11

99,00
100,16
103,51
103,18
103,40
104,36
111,75
105,95

107,05
108,30
108,91
107,75
110,60
105,20

111,50
106,46
104,60
103,85
104,90
107,30
105,00
109,60
104,20
111,00
103,00
102,85
105,25
101,56
103,00
103,26

111,70
102,10
108,16
104,13
101,10

108,40
103.71
106,00

100,67
101,50

103,15
101,52

99,35
107,71
100,04
102,15
111,50
108,35

99,90
104,80
101,55
107,00

33,00

Ay

MH

104,10
108,50
108,50
103,45
102,40
114,50
117,99
106,70
107,50
106,38

125,00
125,00
100,35
105,00
103,80
103,21
103,60
104,52
111,95
106,35

107,20
108,40
109,20
108,50

105,35

112,00
106,52
104,75
104,10
105,00
107,40
105,19
109,90
104,35
111,10
104,00
103,50
105,95
102,79
113,10
103,32

112,20
102,25
110,10
104,37
102,00

103.95
106,30

100,92
102,15
101,78
104,90
103,35
101,70

99,65
107,87
101,25
102,40
111,83
108,55
100,10
104,87
101,65
107,55

99,00

60,00

DoxoaHocTb, %

772
9,02

6,73

8,75
9,01
7,14

8,94
8,82

597
588
6,00
6,07
6,43

6,70
6,86
7,08

7,61
797

7,62
751
8,06
8,58
8,57
9,49
8,26
8,78
7,25
8,07

7,96

7,90

7,32
7,66
9,03
6,58

8,84

4,06
513

5,58
6,07
5,92
6,05
6,68
6,49
719
6,98
7,06
731
7,85
776
8,03
891

731

5,67
561

7,85

6,88

6,22

3,99
4,92

YPANCUB

DUHAHCOBAA KOPMOPALIMA

18,27
12,09

10,75

11,30
12,12
11,75

11,48
10,89

9,69
9,66
9,58
13,42
942

9,34
9,24
9,18

9,01
9,50

9,86

9,39
11,28
10,03
12,39

4,61
12,86
12,10
11,51
15,23

11,37

11,62

10,72

8,82
11,10
13,44

10,37

1191
7,88

9,68
7,39
9,30
9,30
6,33
927
8,00
7,24
8,97
10,14
9,50

9,36
9,31

DVO1

0,34
247

0,63

543
2,23
1,14

4,57
6,93

0,75
0,81
1,06
1,33
1,65

2,02
2,57
3,00

449
6,16

324
2,50
1,12
2,19
1,20
3,26
0,89
2,06
0,84
1,22

1,95

1,05

2,59
1,49
2,46
0,57

3,15

0,09
0,49

0,73
1,67

1,89
2,35
2,15
2,97
3,67
3,88
4,98
6,58
583
8,13
7,26

Peittunr

BB-/Bat

-/Ba3
-/Ba3
-/Ba3

B+/ruA+
B+/ruA+
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3

BB-/Ba2

ruA
ruA

BB/ruAA
BB/ruAA

ruA-
ruA-
ruA-
ruA-
BB-/ruA/B1

C4

Cnpea,

300
237

108

126
249
128

179
119

55
39
23
13
38

47
13

42
33

68

68
217
201
264
255
267
248
171
216

176

209

62
164
229
137

190
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PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAuKatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 109,40 -0,03 4,66 9,14 60,3 1,69
Russia '10 $ 2820 041 8,25 31 map 10 30 ceH 05 108,15 -0,05 6,19 7,63 203,0 3,74
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 147,96 -0,24 5,71 7,43 127,4 7,96
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 180,24 -0,27 6,00 7,07 1477 10,59
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 110,88 -0,23 5,70 4,51 139,4 7,99
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,32 0,00 5,27 3,18 122,0 2,52
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,93 0,02 4,46 3,03 51,2 0,72
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,55 -0,06 5,59 3,43 135,4 5,01
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 96,61 0,00 4,61 3,11 55,4 2,12
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,76 -0,01 2,73 512 0,20
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 116,49 0,12 3,45 6,65 -71,3 3,46
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 128,18 0,47 5,63 7,49 131,9 6,35
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 105,72 0,00 2,51 10,36 -194,7 |/ -1435 0,68
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 111,48 0,18 5,68 5,79 8,6 / 1440 5,38
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 106,63 0,20 5,46 7,62 28,1 / 136,0 2,39
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 114,81 0,57 6,70 7,73 80,8 | 243,44 6,36
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 101,35 -0,02 5,28 10,61 1332 / 1419 0,25
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,33 0,01 5,89 7,90 194,8 / 2016 0,62
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,36 0,03 6,77 7,65 2109 / 2712 1,38
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 106,25 0,69 6,25 7,53 31,3 / 208,7 3,40
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 104,34 0,70 6,39 7,07 26,0 / 219,0 4,28
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 102,27 0,11 7,56 8,31 238,6 / 3461 2,39
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 104,38 0,04 5,41 6,59 -16,6 / 128,0 2,92
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 108,12 0,30 5,91 6,94 -22,5 / 167,8 4,28
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 101,56 0,26 6,76 6,22 58,3 | 2454 3,84
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 108,31 0,25 7,46 9,23 171,8 / 3303 3,14
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 101,94 0,36 7,48 7,85 1306 / 3303 3,72
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 103,77 0,54 7,60 8,07 1510 / 336,7 4,68
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 106,65 0,07 4,96 8,56 30,6 /90,9 1,53
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 118,30 0,20 5,53 8,88 -66,3 / 136,7 3,36
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 116,86 0,18 4,08 6,67 2116 |/ -86 4,05
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 05 121,59 0,54 6,02 7,92 -17,3 / 178,3 5,38
Gazstream '13 $ 646 500 5,625 22 mon 13 22 aHB 06 100,05 0,28 5,62 5,62 -28,1 / 138,0 6,30
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 107,50 0,60 4,89 5,46 -88,7 / 57,9 7,36
[asnpom 20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 107,60 0,87 6,39 6,69 / 207,7 4,72
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 123,75 0,69 6,64 6,97 63,6 | 232,7 11,86
[asnpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 100,90 -0,04 2,64 9,66 -181,9 / -141.8 0,13
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,41 0,10 5,72 6,94 24,0 / 159,4 2,79
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 102,59 0,06 6,40 8,65 1941 / 2521 1,01
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 111,34 0,24 7,51 9,77 170,0 / 3348 3,23
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,93 0,00 6,76 9,07 2106 / 270,99 0,77
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 05 101,52 0,34 7,95 8,50 293,3 /| 3857 2,17
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,76 -0,07 5,25 10,56 1306 / 139,22 0,33
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 103,18 0,00 6,27 9,09 2326 /| 2215 0,96
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 102,47 0,69 7,32 7,81 126,0 / 3140 3,56
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 103,01 0,38 6,92 7,77 149,8 | 2798 2,71
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 108,08 0,21 6,15 9,02 149,1 / 198,5 2,17
MTC '"10 $ 400 000 8,38 14 okt 10 14 okt 05 105,63 0,33 7,05 7,93 61,5 / 284,9 4,07
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 103,61 0,36 7,29 7,72 1239 / 3052 4,99
HWKonn '07 $ 150 000 9,00 19 map 07 19 cen 05 102,32 0,07 7,42 8,80 276,0 / 336,3 1,41
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 101,94 0,05 7,72 8,95 306,5 / 366,8 1,37
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 102,66 1,38 6,38 6,94 40,5 / 221,6 3,45
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 102,53 -0,26 7,16 8,78 250,5 / 310,8 1,37
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,27 0,24 7,32 9,93 287,0 / 3344 1,08
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 101,30 0,19 6,38 6,79 102,0 / 2218 2,63
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 101,72 0,21 5,86 6,39 46,3 / 170,0 2,68
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 104,96 0,12 8,31 9,29 2118 |/ 416,6 2,33
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 109,09 -0,07 5,18 11,69 721 / 123,3 1,15
PycCraHnpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,55 0,25 7,08 8,53 1492 /| 2846 1,49
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 101,25 0,26 7,59 8,02 246,7 | 3494 2,31
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,33 0,04 4,39 5,34 / 1,49
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 100,86 0,47 6,65 6,18 46,7 / 233,6 3,86
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 05 104,01 0,37 7,31 8,29 1752 | 3172 2,89
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 105,74 0,99 8,31 8,75 235,1 / 399,5 5,81
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 dbeB 06 108,65 0,00 5,38 10,58 72,2 / 132,5 1,38
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 115,04 0,00 5,82 9,34 116,56 / 176,8 2,87
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 101,92 -0,12 7,23 7,55 13956 / 2915 6,89
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 108,00 0,23 6,90 9,49 2240 /| 2734 2,25
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 105,46 0,16 7,27 8,42 113,8 / 306,2 4,28
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 111,13 0,04 5,59 9,90 93,2 / 153,5 1,93
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 102,14 -0,03 6,34 8,69 188,7 / 2399 0,84
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 102,84 0,37 7,83 8,87 2814 | 3745 2,17
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[ ]
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5,00 7 g
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MoZ. Aopauusi, net
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O6bem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy
17 aer 05 HCMMS3 CLN K YPANCUB 50 USD min 1,5 roga -
18 aer 05 0?3 46017 MuHbUH 8000 -

| woo: | | | _eo0f |
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHBIX Lieneit. Hu npu kakux o6CTosTenbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NPAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUii B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NpsiMble UMK KOCBEHHbIE YBbITKM OT UCMOMNb30BaHWS HAcTOsLLEero GlonneTeHs unu cogepxalleiicst B HeM MHopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutany», u cogepxaluasicsi B HeM MHGOpMaLWs He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005
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